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Obiettivi formativi

The main objectives of this course are to:

Critically review some of the most important theories of development, highlighting the
key differences in methodology, assumptions, logic and policy implications between
competing approaches to economic development.

Identify some of the key economic constraints to development, and the limitations of
different economic development strategies.

Review the relationship between financial processes and economic development from
a macro or microeconomic angle, depending on the topic.

Assess the implications of the transition to neoliberalism for the poor and middle-
income countries.

Discuss different explanations for the onset of the current global crisis and reach
insights about the specific problems of poor and middle-income countries.

At the end of this course, students will be able to:

Identify and understand some of the most important problems and debates in the field
of political economy of development.

Make informed comparisons between processes and problems of economic
development across different regions of the world, and between countries in these
regions, especially in terms of financial processes in development.

Understand the economic and political implications of the neoliberal transition for the
developing countries.

Explain the sources and consequences of the current crisis for the poor and middle-
income countries.

Develop their analytical and critical skills, through the ideas discussed in the lectures
and through individual research.

Enhance their communication skills through discussions in class.

Prerequisiti

None



Contenuti

This course examines selected aspects of the process of development in today’s world
from a political economy perspective. The course addresses primarily (a) the relationship
between finance and development, (b) the implications of the transition to neoliberalism for
the poor and middle-income countries, and (c) the origins and consequences of the current
international crisis. Throughout the course, basic theory is combined with applications to
developing countries, using examples from Africa, Asia and Latin America. Special
emphasis is given to changes in the international environment over the last thirty years
and their implications on the policies and prospects of the poor and middle-income
countries. The specific topics covered throughout the course are:

. Development Theory and Development Policies (7 hours)
. Comparative Development Strategies (7 hours)

. Political Economy of Neoliberalism (7 hours)

. Financialisation and Globalisation (7 hours)

. Transitions to Neoliberalism (7 hours)

. The ‘Rise of the South’ (7 hours)

. The Current Crisis and the Developing Countries (7 hours)
. Policy Alternatives (7 hours)
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Metodi didattici

Most of the course is structured upon frontal lectures, where interaction and discussion
with the students is highly encouraged

Verifica dell’apprendimento

One final written essay of 10,000 words. Titles for the final essay are provided by the
lecturer during the course.

Testi di riferimento

Students are not strictly required to read all of the texts listed below, however they are
expected to read widely around the topics of the course,
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2. Fine, B. (2011) Towards a History of Development Economics, unpublished
manuscript.

3. Gore, C. (2000) ‘The Rise and Fall of the Washington Consensus as a Paradigm for
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DC: World Bank.

2. CGD (Commission on Growth and Development) (2008) The Growth Report:
Strategies for Sustained Growth and Inclusive Development. Washington, DC: World
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France on Neo-Liberal Governmentality’, Economy & Society 30 (2), pp.190-207.
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Akylz, Y. (2013) Waving or Drowning: Developing Countries after the Financial Crisis,
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17.
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berlin.org/fileadmin/downloads/working_paper/ipe_working_paper_51.pdf



http://www.southcentre.org/index.php?option=com_content&view=article&id=1691%3At
http://www.adb.org/sites/default/files/pub/2010/Economics-WP192.pdf
http://unctad.org/en/docs/tdxiii_report_en.pdf
http://www.un.org/esa/desa/papers/2014/wp132_2014.pdf
http://www.ipe

4.
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Then have a look at the latest issue of the IMF World Economic Outlook (available on the
IMF website) and the latest UNCTAD Trade and Development Report (available on the
UNCTAD website).
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Times online article: www.nytimes.com/2009/09/06/magazine/06Economic-
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